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Dear Investors 

 

We are enclosing the shareholder letter for our Teilgesellschaftsvermögen “Intrinsic” for the first 

half of 2021 written by our sub-advisor CL Capital GmbH. 

 

 

Yours sincerely 

 

 

Investmentaktiengesellschaft für langfristige Investoren TGV 
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Telefax: +49/228/365875 
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